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The author announces himself a practical, as distinct from a 
theoretical, economist. He then assumes the truth of all the more 
important premises of the orthodox English economists, such as 
"that all human action is egoistic" (p. 4) ; "that all men know 
their own interests" (p. 2) ; and, that "when one pursues his own 
selfish interests he always does that which is best for the common 
interest" (p. 3). Thereupon he proceeds to reason on the basis 
of these assumptions in about the manner of the practical Ameri- 
can business man who profits from a protective duty when he dis- 
cusses the tariff. To him, strikes are nonsensical because of the 
wages-fund theory, which he seems to indorse in fact without 
specifically mentioning that venerable doctrine by name (p. 7). 
On similar grounds, he declares that all poverty is due to the in- 
dividual (p. 4). He refers with approval to the early nineteenth 
century doctrine in regard to the advantages of machinery in en- 
abling us to utilize the labor of women and children, apparently 
without realizing any of the social difficulties which have come 
from the industrial labor of women and children. He ascribes the 
growth of modern department stores to the fact that they demand 
cash payments. 

The above are mere samples of the assumptions and reasoning 
to be found in this bttle volume. 
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